BUYTO LET

)

FREEHOLD/LEASEHOLD GUIDE FOUNDATION

of situations unc vhich Fo rec
Property type Freehold owned by Borrower/Applicant Freehold independently owned by an Freehold shared by Leaseholders in a suitable
or a connected* party unconnected party management structure or arrangement
Flat Ist charg r the stc
MUFB st charge required over the freehold. NB: if one N/A. N/A
of the units is held on a leasehold basis, the
application cannot be considered.
Tyneside i ver
N/A N/A.
Leasehold Where the borrower/ applicant is purchasing:
House « Both the freehold and leasehold interests, Foundation will require & 1st charge over both the freehold and leasehold interests The outstanding term of lease can

be disregarded
 Just the leasehold interest, a Ist charge over the leasehold is required, but
* The remaining term of lease at term end, must meet our minimum requirements (50 years remaining at end of the mortgage term). If the term of lease does
not meet the minimum requirement, the lease must be extended on or before completion
» Where the freehold is owned by a connected party*, a charge over both freehold and leasehold interests is required.

> 1S NO Tormal mane

wn all the other units

To discuss your case call today 0344 770 8032 www.foundationlending.co.uk
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